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Whatwe
achieve together
sets us apart.

——
For threedecades,we’ve demonstratedwhat’s
possiblewhenyoubringextraordinary colleagues
together. Driven by a thirst for knowledge,
the conviction tomove faster and theconfidence
tobebolder,we transformpowerful ideas into
actioneveryday.Together,weaccomplishwhat
others consider impossible—in themarkets
and inour careers.
30years on, here’s towhat’s next.
CITADEL .COM

® “Citadel” and related marks, images and symbols are the exclusive properties of an affiliate of Citadel Enterprise Americas LLC.
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FICC

1,400+
1 RegOne, measured based on executed shares for marketable orders publicly reported by direct competitors pursuant to SEC Rule 605 as of September 2020. 2 Ibid. 3 NYSE data, measured based on number of NYSE and NYSE American 
DMM symbols as of September 2020. 4 Dealogic, measured based on data from January 2020 - September 2020 and from January 2018 – September 2020. 5 NYSE data and internal calculation based on dividing Citadel Securities members 
capital by combined balance sheet numbers for Virtu, GTS and IMC ($811.9M). 6 Dealogic, measured based on data from June 2016 - September 2020. 7 Measured based on SEC Rule 606 data as of Q3 2020. 8 Ibid. 9 Measured based on the 
sum of contracts executed in an agency or principal capacity divided by the publicly reported total OCC cleared volume for Q3 2020. 10 Ibid. 11 Bloomberg SEF dealer ranking reports for Q3 2020. 12 Bloomberg and Tradeweb dealer ranking 
reports as of Q3 2020. 13 As of September 2020.

A Market Leading Franchise

Institutional clients

53
Countries

Equities

DMM on NYSE 3 

and best  
performing across 
all key metrics

43%
U.S. retail 
volume 2

U.S. retail equity 2
#1

Equity options trader 9
#1

In RFQ  
response times 11

Ranked U.S. Dollar interest rate 
swaps and U.S. Treasuries dealer 12  

#1 Top

2x
More capital than 
all other DMMs 
combined 5

83%
Market share of NYSE IPOs and direct 
listings in 2020; DMM for all NYSE 
direct listings to date, including the 
groundbreaking listing of Spotify in 2018 4

#1

Options

25%
U.S. equity and 
ETF volume 1

U.S. equity and 
ETF 1

#1

Retail equity options 7

#1

40%
Retail  equity options 
trades 8

>30%
U.S. equity options  
trades 10

$100B+
Raised by companies we’ve 
supported through IPOs 6

Our scale across numerous asset classes and geographies provides unparalleled 
insights into the full mosaic of risk, empowering our ability to continuously deliver 
liquidity to our clients. 

Provide specialized and differentiated  
liquidity: 13
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Our People
We bring together leading minds from across disciplines to solve some of  
the market’s most challenging problems. 

Joe Corcoran
Head of Markets
Joined in 2020

Carl Scott
Head of FICC Trading
Joined in 2018

Paul Hamill
Global Head of            
FICC Distribution
Joined in 2015

Kelly Brennan
Head of ETF
Joined in 2018

Joseph Mecane
Head of Execution Services
Joined in 2017

Jamil Nazarali
Global Head of Business 
Development
Joined in 2011

Matt Culek
Chief Operating Officer
Joined in 2012

Peng Zhao
Chief Executive Officer
Joined in 2006

Mark Holder
Chief Information Officer
Joined in 2016

Yun Chung 
Chief People Officer 
Joined in 2019

Steve Luparello
General Counsel
Joined in 2017

30+
15+
1 in 4

International Math,  
Physics and Informatics  
Olympiad Winners 

Olympiad Gold 
Medal Winners

35+ Languages  
spoken

Team members are 
published authors 

Top 5 PhD  
fields represented 

34 Physics  
29 Mathematics  
29 Computer Science 
27 Engineering 
17 Statistics

160+
PhDs

Degrees from top ten  
global STEM programs 

We are a team of extraordinary colleagues. 

350+

Quantitative 
researchers hold 
PhDs

1in2

Our leadership average 20+ years of industry experience.
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➔ Extraordinary Colleagues  
We hire extraordinary people. We build extraordinary teams. 
We demand a culture of collaboration where we learn from 
each other, inspire one another and share in our successes. 
We achieve far more together than we ever could on our own.

➔ Winning  
We are here to win. We are constantly improving, 
and are committed to out-thinking and out-executing 
our competitors. We take on what others dismiss as 
impossible, and we solve the hard problems that others 
walk away from. This is why we hire the best.

➔ Meritocracy  
We empower and reward team members who deliver 
results. We create opportunities by consistently making 
career and compensation decisions on the merits, 
recognizing that doing so attracts and retains the best and 
brightest at Citadel Securities.

➔ Integrity  
We do things the right way, without compromise, the first 
time – every time. We are direct, decisive and, above all, 
accountable. We practice sound judgment and common 
sense in our actions that conforms to the letter and spirit of 
the law at all times. We win on the merits, with integrity.

➔ Learning  
We are driven by a thirst for knowledge. We are constantly 
learning – from each other and from inspired thinkers 
around the world. We passionately pursue new ideas, new 
innovations and new strategies that will strengthen our 
competitive advantage.

➔ Mutuality  
We empower our clients and partners to play a leading role 
in financial markets, and our success is their success. We 
win together.

Built to Win
Our core values drive our success. 
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A Strong Historical Growth Trajectory
Building on signifi cant efforts to expand the franchise.

~4x
Net trading revenue growth 
from 2014 – 2019

44%
Revenues generated 
internationally in 2019

55%
EBITDA margin in 2019, 
refl ecting benefi ts of operating 
effi  ciencies and scale 

$4,937

$3,471
$3,129$3,256

$1,800

2019 YTD 2020
55% 63%

$839
$515

$1,153

$704

$1,150

$389

$1,638

$755

$2,316

2014 2015 2016 2017 2018
61% 61% 34% 46% 67%

Net Trading Revenue and EBITDA (2014-YTD 2020)

Net Trading Revenue1

EBITDA

EBITDA Margin

1 Net trading revenue is calculated as total revenues less trading fees. 

Launched
2002

Options
2002

Futures
2004

FX
2013

UST On The
Run Late 2015

Options Institutional 
2016

USD Custom Swap
Expansion 2018

UST 
2003

Equity
2005

IRS
2014

DMM
2016

UST Full Curve 
2017

Direct Listing Oversight 
Participation 2019

($
 in

 M
illi

on
s)

Since 2002, our investment in the business has driven expanded product offerings to allow 
clients to better meet their portfolio objectives.

We have complemented product expansion with growth in geographies and revenues 
across market cycles, while operating with effi ciency and the benefi ts of scale.
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Continuing Momentum in 2020
Diversifi ed revenue streams support growth across market environments.

Continued strong top-line 
results in more normalized 
market environment, refl ecting 
investments to sustainably 
expand franchise.

EBITDA margin remains a 
robust 63% year-to-date, 
following increased investment in 
talent and franchise growth.

Third quarter year-over-year increase
in net trading revenue.

37%

24%

$2.7B
Increase in equity capital 
since December 31, 2019. 
(net of distributions)

Increase in net trading 
capital from December 31, 2019 
to September 30, 2020.

Business Highlights

Third Quarter
2020 

Sept. 30, 2020
Sept. 30, 2019

Year-to-Date
2020

Sept. 30, 2020
Sept. 30, 2019

Net Trading Revenue EBITDA Net Income EBITDA Margin

63%60%

$2,662

$4,937

$1,590

$3,129

$1,417

$2,817

($
 in

 M
illi

on
s)

$887
$1,102

$501 $554
$454

Net Trading Revenue EBITDA Net Income

$435

56% 50%

EBITDA Margin

($
 in

 M
illi

on
s)
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Third Quarter
Financial Results 
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Citadel Securities has been revolutionizing global financial 
markets for nearly 20 years.

A Preeminent 
Global Market Maker

Our approach has resulted in a more efficient trading experience 
for our clients, and driven significant improvement in pricing and 
transaction costs, saving investors billions of dollars.

We continue to transform markets to  
become more competitive, transparent and 
resilient around the world.

We deliver continuously for our clients every day, leveraging a 
unique combination of:

➔   Exceptional Talent and Values-Driven Culture

➔   Unparalleled Scale and Flow

➔   Superior Risk Management

➔   Sophisticated Predictive Analytics

As one of the largest market makers in the 
world, we create opportunities for clients 
where others cannot.
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Our Presence Today

1 As of September 30, 2020

2002
Launched

1,000+
Approximate Employees

12
Offi  ces

$6.7B

35+ Countries 
Trading Presence

120+
Trading Venues Exchanges Include:

Equity Capital1

Citadel Securities Investor Relations Report
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MMoonnddaayy,,  2233  MMaarrcchh 

DDaayy  11::  AAfftteerrnnoooonn  SSeessssiioonn 
  
12:30 – 1:30pm     Registration & Welcome Lunch 

 
1:30 – 2:00pm         State of the Union: US Treasury Market Structure and Competitive Landscape  

Paul Hamill, Global Head of FICC Distribution, Citadel Securities 
 

2:00 – 3:15pm     Challenges and Opportunities for Reserve Management: PM Panel Discussion 
Managing the Shift from Risk-free Return to Return-free Risk 
Moderator: Jonine Mostert, Senior Portfolio Manager, Banque de France 
Panelists:   Kgopotso Mosako, Senior Portfolio Manager, South African Reserve Bank 
                  Joaquín Tapia, International Operations Manager, Banco de Mexico 
                  Jan de Wit, Head of Front Office, National Bank of Belgium 
 

3:15 – 3:45pm         Coffee Break 
 

3:45 – 5:00pm         Conversation and Audience Q&A with Dr. Raghuram Rajan, Former Governor of the 
Reserve Bank of India 
Moderator: Andrew Hauser, Executive Director for Markets, Bank of England 
 

5:00 – 5:45pm         Cocktail Reception and Informal introductions to Dr. Rajan 
 

5:45pm Boarding for dinner cruise 
Immediately following the cocktail reception, please make your way to Embankment Pier 
(5 minute walk from the Corinthia Hotel) and board the Glass Room for our cruise.  
Citadel Securities team members will help direct you to the pier. 
The cruise will depart at approximately 6:00pm, please be on time! 

6:00 – 8:45pm      Dinner Cruise along the Thames, at Glass Room by Bateaux London 
Drinks and dinner served while cruising the river, enjoying the city skyline and live 
entertainment onboard.  
Guests will be returned to Embankment Pier at approximately 8:45pm 
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Citadel Execution Services

CES Client Summit 2021

Monday, March 23, 2021
Day 1: Afternoon SessionCES

Client
Summit
2021

Badges

Signage

CES Client Summit 2021
Joe Mecane 
Head of Markets  

March 23, 2021

Citadel Execution Services

Powerpoint TemplateCES
Client
Summit
2021
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Campus Recruiting Branding

Campus Presentation Deck

Software Engineering Intern Book

Software Engineering Teams
2021

Drive real world outcomes, 
starting from day one

Virtual Booth

Welcome
The most important decision of your 
career is deciding where it starts. 
Congratulations on starting your journey 
at Citadel and Citadel Securities. 

During your internship, you’ll apply your 
curiosity and skills to transform ideas into 
action. You’ll be surrounded by—and 
receive guidance from—the industry’s 
brightest minds. You will learn and do 
real work that matters.

Ultimately, you’ll assess what it’s like to be 
an engineer at our firms as we also get to 
know you and understand your capabilities. 

Apparel



Global Summer Internship

Banners / Badges / Apparel 

2021 
Summer
Internship Welcome

Interns

2021  
SUMMER  
INTERNSHIP

Work  
Stations

2021  
SUMMER  
INTERNSHIP

ENGINEERING / QUANTITATIVE RESEARCH / TRADING

31

Benjamin
Smith

Victoria
Williamson

2021  
SUMMER  
INTERNSHIP

2021  
SUMMER  
INTERNSHIP

INTERN ROLE INTERN ROLE

Charel
Johnson

2021  
SUMMER  
INTERNSHIP

INTERN ROLE
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